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"or encumber, the same, and thst the premises are {ree ahd cleay of all liens and encum ed whatsoever except-as - h
‘herein otherwise recited. Tte Mortgagor further covenants to avarrant and forever defend all and singular “the. ’

_ lawfully claiming the same or any part thdreo!. . B : .

" of the note secured hereby. he will pay to the Mortgucaeas trustée (under thé terms of this l‘ru's( as Irereinafter
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" To Havs axp 10 Houp, all and singular the said property unto the Martgages, itg successors tmd‘ assigns {qrever, ;-
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The Mortgagor covenants that he is lawfully setzed of the premises herejnabove described in fee.simple absolute = - - |
(or such other estate, if any, as is stated herginbefore), that he has good right and lawful aughority to sell, convey, ' Co

premises as herein conveyed, unto the Mortgngee forever, from and against the l\iorfgégoi*and all pewsons whomsoevér: -

. » , s .
The Mortgago-r ch'egmtynd agrees a3 foll.cms‘: " - . S e ; - , y
1. He will pré'z/nptly pay the principal of and interest on:the indebtedness evitlented by the said note, at.the '
time and in the manher therein provided. Privilege-is reserved to prépay-at any time, withoiit_preaitum or'fee,-the . 4
entire indebledness or any part thereof not less than the amount of 6ne installhent, or oné hundred dollard ($190.00), . b
whichever is,less. T oL LT P . .

.

2. Together with, and in eddition to, the monthly paymé‘hfe.o'f principal and interest payable under Lhe Yerms . ; ," .

stated) on the first day of each month untdl the said note is fully paid:- - - . .

- _ " N "" . . ‘ . L IR BN )
(8) A sum equel to the ground rents, if any, ext due, plus the premfums that will dext f)ecomb line'and payable
" on ; licies of fire and other hazazd irsurance covering the mortgaged property, plus taxes and pedessrnenty - N Y
néxt due on ché mortgsged property (sll as estimated by the NMortgagee, and of which the Mortgagoris -
notified) less all sums aiready paid therefcr,divided by the number of monthis to clapse before one'mopth - * \
prior to the date when such ground reuts, preminms, taxes and asséssments will become delinquent, bach . .
sums to be held by Mortgagee in trust to pay said grovud rentg, premiyms, ta:ies,s,qgi special asséssments, ‘ Lo

. (b) The aggregate of t%laﬁ:ounté payable pursuant to subparagraph (a) dnd those payable on .th,e\nbto gecured T . '
B " hereby, shall be phid in g single paynent each month; to b¢ applied to the following items in the order R
o oeateds T - Lt e R
(1) takes, dpecial assesements, fird and other hezard insurante premiums; . | © Lo R
(1) interest on the note secured hereby; a.ﬁi . S e . .
(1u1) amortization of the principal of said n e:, 7 S R 1 ot A

Any deﬁx’:iexicy in ‘the amount of such aggregate monthly payment, shall, unl e good. By the = .|
Mortgagor prior to the dyue’date’cfi the nexs suoh’ payment, constitutp an event of defgult under this . - ‘
'mortgage. At Mortgagee's option, Mortgago® will, pay-a “late charge” not exceeding four per . - .
centum (4%) of any installineut when paid mdre than fifteer! (15) days after the due date Wff¥eof, - - - A
to cover the extra expensa involved in handlipg delinquent payments, but such “late chargo!” sl
not be payable out of theproceeids of-any sale made. to:satisfy, the ihd?btednéss- secured ;hereby;,
utiless such . proceeds are “sufficient to dis¢charge the. entire indebtedness'and all proper’ ¢osts aund
A : een B e

- éxpenses gequred thereby. |~ - T, . oy e
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3. If the total of the puyments thede by the Mortgagor unider (a) of paragraph $.prgceding shiall excerd
amoiirt of payments actusdly mada by the Mortggeq as trostee for tad@s.or assessments orinsuruhee préuiiut
as tife cuse'tnay bé. sjchrexvess shall’bi¥eredited on subsgdquent payments to be maile B_v’,t[m 'Siortgtfgbf -suel
iterif= or, xt the option of Mort t i Y
pasiments shall .noi be shficién i : :
to: the. Mogtizdge \ ) 7 Such
payment will be mude witliin shirty’ dayvs after written notice from;’thg.\,lg;jigﬁigeé siating the amount 6f the
deficiency. whick noticemay i }kc\i}._ 1f'a} any time phe Mortgagor shall tender.to the Nortgagee,
acedrdance math.theproy secured hereby, full payment of the éntiresingebtedness represerted

thereby. the \Martg in-compiiting the amountsof syth,indebtedness, eredit to. the dccount
of the Mortgagor &t 0 ; '

nainihg under ‘A.tj\c, provisioys-of. () of; paragriph-2 hereof,,- If
ions of this morigage resylting in-a pubjie sale of the-promises.
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